spectacular, returns. Tops among them is Westamerica Bancorporation, the only company among the mid-
tiers that still boasts a 3-year average ROE above 20 percent. One secret to its success is expense control—its
39.77 percent efficiency ratio in 2008 was among the industry’s best. The companies ranked second and
third, Wilshire Bancorp and Bank of the Ozarks, also had efficiency ratios below 50 percent.

How these and other top mid-tiers perform going forward remains to be seen, however. Most mid-tiers,
Westamerica included, reported declines in ROE from a year earlier, and that trend is likely to continue
throughout 2009, and perhaps beyond, as profits decline and banks, to satisfy investors and regulators, are
forced to raise more common equity. —By Alan Kline

Market Closing ROE YR Net Met
Value Price 2008 Av Interest

Rank/Institution Location ($000) (M) ($) (%) ROE Margin (%)

1 Westarmerica Bancorporation San Rafael, CA 14327  49.08

3 Bank of the Ozarks Inc. ; 15.96 17.72

5 Hudson Valley Holding Corp. 14.55 16.91
7 Southside Bancshares Inc. 2144 1632

9 First Financial Bankshares Inc. 527 1578
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11 Camden National Corp. 9. 5

13 City Holding Co. i 927 1470

B
]

1 Tompkins Financial Corp. 14.43
17 GlacierBancurp . 13.82
19 NBamorpht‘. § i . 1416 1374
21 Washington Trust Bancorp Inc. . 1112 13.20
23 United Bankshares Inc. .: ) 1112 1267
Univest Corp. of Pennsylvania : 1009 1252

27 WSFS Financial Corp. ; : 730 1235

29 W.TB. Financial Corp. 404 1227

ﬁ

31 Independent Bank Corp. , 1.9
33 Center Financial Corp. . 013 NN

35 First Bancorp 1044 11.68

37 First Midwest Bancorp Inc. 6.45 11.34
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